rRamamoorthy (N} & Co.,

Chartered Accountants

INTERNAL AUDIT REPORT OF TEQIP I
FOR THE PERIOD 01-04-2017 TO 31-03-20138
JAWAHARLAL NEHRU TECHNOLOGICAL UNIVERSITY-IST,
HYDERABAD

Part A: Brief details of the Auditee and Audit:

+ Name and address of the Auditee @ JAWAHARLAL NEHRU TECHNOLOGICAL UNIVERSITY-IST
Hyderabad
b, Narmes of Office bearers: Director Or.B. Venkateshwara Rao
Coardinator: D, T.Vijaya Lakshmi
Nodal Otficer {Academic) Dr.T.Vijaya Lakshmi
Nodal Officer [Finance): gmt.L.Lalitha Devi
Nodal Cificer {Procurement): Dr.CH.Shilpa Chakra

el

¢ Names of Audit Team Members CCAANMURALY KRISHNA, M.SWATHI REDDY, D.ACHYUTH
o Days of audit 14-06-2018 ta 15.06-2018 [2 DAYS)
f Pericd coveread in the current audit  +01-04-2017 7O 31-03-2018

Part B: Executive Summary:

a) Objectives of audit

[ To ensure whether proper Dooks of Accolints as laid down in the Fina noial Mariagement

Manual areproperly Being maititained and adequate Nocumentation 15 maintained for the

timely and accuratereporting far proiect activities.

i Toensure assessment of Compliance witn the provisions pf the Variows Financing
Agreements.

i Te ensure Efficiency and vimeliness of funds flow mechanism for the Project Activities.

(' Toensure whether appropriste systam of ac counting and financial reporting exists on the

hasis of whichclaims are prepared and submitted for reimbursement.
v To ensure whether Adeguate records are maintained regarding assets created and assets
acquired by theproject including details of costy identification and Location of Assets.

V. To evaluate the adequacy of the Internal control System that is in place.
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Vi, To ensure Compliance of Policies and Procedures documented in Financial Management

mManual of the Project.
b) Methodolegy of audit

i) 100% Vouching is carried out to see thatthe Book of Prime Entry {i.e. Cash Book and Journal } is

properly drawn

i) Postings to Book of Secondary Entry 1 roviewed through General ledger to confirm thatProper

Account heads are posted (Operated).
iii) Analysis of Trial Balance and Verification of Financial Accounts drawn there fram along with
necessaryschedules.
(W) The Bread guidelines under TEQIP Manual with other Generaily Accepted Accounting principles
(GAAP-india) together with the srandards and Guidance Notes issuad by 1CA! from time to time
are examined to Satisty theCompliance levels under the Audit,
yiTo verify the status of Compilance of previous fudit Reports.
c) Status of implementation of the financial management system

The Financial Management Systam |8 senerally found 10 be alright,

d} Status of compliance of previpus audit reports, including major audit shservations pending

Compliance
Statutory Audit
Compliad
Internal Audit
Complied
e) Key areas of weaknesses that need improvement, classified into the following areas:
i. Disallowance of expenditure as per the World Bank ruies
MIL
il procedural Lapse
NIk
jil. Accounting Lapse
ML

iv. Accounting books & records not maintained

NiL




1 Recommendations for improvements

NHL
Executive Summary:

Dbv Observations implications Recommendatrons
No. ; with for improvement
risks
involved

ML - MIL

part C: Compliance to previous Audii Reporis
ML
Part D: Serious Observations:
NIL

Part E: Other Observations:

ML

Part £ Executive Summary and SuggestionsiRecommendations'

NIL
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